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FS Insight 3Q25 Daily Earnings (EPS) Update — 10/30/2025

Click HERE to view the report in PDF format.

= 174 companies are reporting this week.
= Of the 244 companies that have reported so far (49% of the S&P 500):

= QOverall, 83% are beating estimates, and those that "beat” are beating by a
median of 5%.

= Of the 17% missing, those are missing by a median of -4%.

= On the top line, overall results are beating estimates by a median of 3% and
missing by a median of -2%, and 78% of those reporting are beating
estimates.
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S&P 500 Earnings Analysis

3025 Street Consensus EPS
As of 9/30/25 $66.88
Current 7.8
% change

S&P 500 3025 Reported Earnings

Bottom-up based on constituents
3025 Earnings results relative

to consensus (bottom up)

Relative
# cos %ecos § %cos % cos §Surprise return since

Sector name reported reported | beai yir 9/30/25
S&P 500 (absolute) 244 /500 49%
Cyclicals 123/244 50% 9% 21% 1.3% 2.0%
Near-Cyclicals 76/128  59% 87% 13% 7.8% -6.1%
Defensives 457128  35% 89% 11% 6.6% -1.4%
Technology 25/68 37% 88% 12% § 11.2% 5.0%
Consumer Discretionary 29/ 50 58% 2%  28% 5.7% -2.1%
Industrials 50/79 63% 82% 18% 1.8% -2.6%
Basic Materials 11/26  42% 3% 2% 9.7% -6.3%
Communication Services  8/21 38% 63%  38% | -10.6% 1.3%
Financials 48/75  64% 88% 13% 8.1% -6.4%
Real Estate 19/ 31 61% 84% 16% 3.2% -6.4%
Energy 9/22 41% 89% 1% | 11.3% -4.2%
Healthcare 22 /60 37% 91% 9% 8.7% 0.3%
Consumer Staples 14/37  38% 93% 7% 3.7% -5.1%
Utilitie s 9/31 29% 8%  22% 8.2% 0.2%

Source: Fundstrat, FactSet
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Blended Y/Y growth includes actuals
for companies that have reported and
estimates for companies that have
yet to report.

3Q25 Y/Y Earnings Growth

Bottom-up based on constituents

3Q25 Y/Y Earnings growth

Actual  Estimates Blend of
(costhat (cosyetto actuals &

Sector name reported) report) estimates
S&P 500 (absolute) 10.0% 8.1% 9.1%
Cyclicals 8.4% 12.2% 10.2%
Near-Cyclicals 20.5% 3.1% 14.1%
Defensives -2.1% 3.6% 1.0%
Technology 33.1% 21.3% 25.7%
Consumer Discretionary  -8.8% 7.4% 0.3%
Industrials 8.3% -8.5% 1.8%
Basic Materials 33.0% 7.4% 19.1%
Communication Services  -6.5% -7.8% -6.7%
Financials 22.6% 15.3% 20.7%
Real Estate 3.7% 4.5% 4.0%
Energy 26.2% -11.3% -4.1%
Healthcare -8.0% 1.4% -2.5%
Consumer Staples 0.4% -3.8% -1.3%
Utilities 16.1% 21.8% 19.7%
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S&P 500 Sales Analysis

S&P 500 3Q25 Reported Sales

Bottom-up based on constituents

3025 Sales results relative
to consensus (bottom up)

Relative
#cos  %cos §{ %ecos %cos §Surprise return since

Sector name reported reported ; beati 9/30/25
S&P 500 (absolute) 244/500 49%
Cyclicals 123/244 50% 76%  24% 2.4% 2.0%
Near-Cyclicals 76/128 59% 80% 16% 2.7% -6.1%
Defensives 45/128  35% 80% 18% 1.6% -1.4%
Technology 25/68 3% 92% 8% 2.8% 5.0%
Consumer Discretionary  29/50 58% 6%  24% 4.0% -2.1%
Industrials 50/79 63% 68% 32% 1.9% -2.6%
Basic Materials 11/26  42% 82% 18% 1.8% -6.3%
Communication Services 8/ 21 38% 63%  38% 1.5% 1.3%
Financials 48/75  64% 81% 17% 2.2% -6.4%
Real Estate 19/31 61% % 21% 1.3% -6.4%
Energy 9/22 41% 89% 0% 4.9% -4.2%
Healthcare 22 /60 37% 91% 9% 2.2% 0.3%
Consumer Staples 14/ 37 38% Mm% 21% 0.4% -5.1%
Utilities 9/31 29% 56%  33% 1.6% 0.2%

Source: Fundstrat, FactSet
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Blended Y/Y growth includes actuals
for companies that have reported and
estimates for companies that have
yet to report.

3025 Y/Y Sales Growth
Bottom-up based on constituents
3025 Y/Y Sales growth

Actual  Estimates = Blend of
(costhat (cosyetto actuals &

Sector name reported) report)  estimates
S&P 500 (absolute) 8.7% 6.1% 7.4%
Cyclicals 8.9% 9.0% 8.9%
Near-Cyclicals 8.3% 1.6% 5.2%
Defensives 8.7% 5.3% 6.7%
Technology 15.7% 14.8% 15.2%
Consumer Discretionary 4.6% 8.4% 6.7%
Industrials 6.1% 5.4% 6.0%
Basic Materials 3.5% 5.9% 4.6%
Communication Services 12.7% -0.2% 8.7%
Financials 9.2% 6.9% 5.4%
Real Estate 7.7% 2.7% 6.5%
Energy 5.5% -2.9% -0.3%
Healthcare 10.7% T.7% 9.1%
Consumer Staples 4.7% 2.4% 3.2%
Utilities 8.2% 4.1% 5.3%
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S&P 500 Earnings Calendar

Weekly Schedule This week
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Today’s earnings

1 MO  Altria Group, inc. Tobacco 9:00 AM [ 1Y $5.203 $1.44 6.9% |

2 GDDY GoDaddy,Inc.ClassA 1T Services 5:00 PM (11 $1,233 $1.46 4/8 100% 44% B3% b 09% 100% 1.3% 1.8% to 0.6%
3K Kellanowva Food Products @NA @nNA $3,246 $0.87 6714  100% 12.3% 42% 1o 1.3% 6™  06% 2.6% fo -0.4%
4 HSY Hershey Company Food Products 7:00 AM @ana 33,118 .07 6/14  100% 12.3% 42% 1o 13% 6™  06% 26% to -0.4%
5 MSI Motorola Soluons, Inc. Communications Equipment  5:00 PM @aNa $2,988 $3.85 174 100% 10.5% 10% o 10% 100% 1.9% 1.9% to 1.9%
6 GILD Gilead Sciences, Inc. Biotechnology 4:30 PM @Na §7 445 §2.13 2/8 100%  31.6% 41% 1o 23%  100% 6.6% 8.7% fo 45%
7 BIB Biogeninc. Biolechnology 8:30 AM @A $2,339 $3.88 2/8 100% 316% 41% b 23%  100% 66% B7% to 45%
8 KMB Kimberly-Clark Corporati Products 8:00 AM @NA $4.005 $1.75 145  100%  49%  49% 1o 49% 100% 09% 0.9% to 09%
9 KIM  Kimco Realty Corporation Retal REITs B:30AM 1-833-470-1428  $523 $0.18 1/5 100% 00% 0.0% to 0.0% 100% 1.8% 1.8% to 18%
10 MRK  Merck & Co., Ine. Pharmaceuticals 9:00 AM (B00) 369-3351 §$16,969  §2.35 T 100%  15% 15% b 1.5%  100%  1.0%  1.0% to 1.0%
11 LLY  Eii Lily and Company Pharmaceuticals 10:00 AM (877) 209-6992 $16,053 $5.89 1z 100% 1.5% 15% o 1.5% 100% 1.0% 1.0% to 1.0%
12 BMY Bristol-Myers Squibb Cor Pharmaceuticals 8:00 AM @NA $11814 8151 1T 100% 15%  15% 1o 1.5%  100%  1.0%  1.0% to 10%
13 WDC Western Digitl Corporati Technology Hardware Storage  4:30 PM @NA $2,730 §1.59 148  100% B7% 87% 1o &7% 100% 3.2% 3.2% to 32%
14 FOXA Fox Corporation Class A Meda 8:00 AM @na $3,570 $1.10 1/8 100% 36% 36% o 36% 100% 05% 0.5% o 0.5%
15 CMCS/ Comeast Corporation Cla: Media 8:30 AM @Na $30,700 $1.10 1/8 100% 36% 36% o 36% 100% 05% 05% to 0.5%
16 AAPL Apple Inc. Technology Hardware Storage  5:00 PM 11 $102227  S1T8 1/8  100% B87% B7T% b 87% 100% 32% 32% to 32%
17 SPGI S&P Global, Inc. Capital Markets B:30 AM  (B88) 603-9623  $3,830 5442 18/25 94% 9.5% 3% to -1.9%  94%  30%  9.2% to -0.5%
18 ICE  Intercontinentsl Exchange Capital Markets B:3DAM  B33-470-1428  $2,413 $160  18/25 4% 9.5%  36% lo -1.9% 4%  30%  9.2% to -0.5%
19 COIN Coinbase Gioba, Inc. Cla: Capital Markets 530 PM @NA $1,795 $1.13 16/25 4% 9.5% 3% o -1.9% 94% 3.0% 9.2% to 0.5%
20 AMP  Ameriprise Financial, Inc. Capital Markets S:00AM (800) 715-9871 54,600 $9.76 16/25 94% 9.5% 36% b -1.9% 94% 30% 9.2% to -0.5%
21 IR Ingersoll Rand Inc. Machinery 8:00 AM  888-330-3073  $1,048 $0.86 1mM7 9% 6.3% 19% to -26% 73% 1.3% 52% to -1.5%
22 LHX L3Harms Technologies In Aerospace & Defense 10:30 AM N §5,524 $2.58 7112 B86% 34% 20% o 49% 7%  22% 8.9% fo -27%
23 HWM Howmet Aerospace Inc. Aerospace & Defense 10:00 AM  844-481-2703  $2,041 $0.91 7112 BE% 34%  20% 1o 49% TI%  22% BO% to -27%
24 HI Huntington Ingalls Indust Aerospace & Defense 9:00 AM @nA $2,954 $3.30 7112 86% 34% 20% 1o 49% T1% 22% 8.9% fo -27%
25 WY  Weyerhaeuser Company Spediaized REITs 10:00 AM  B77-407-0792  $1,661 (50.08)  &/10 83% 3% 68% o 0.1% 6% 1.3% 3.2% fto -0.9%
26 VICI  VICI Properties Inc Spedialized REITs 10:00 AM  833-470-1428 $999 $0.69 6/10 B3% 3% 68% o 0.1%  67% 1.3%  3.2% to -0.9%
27 XEL  Xcel Energy Inc. Eledric Utiites 10:00 AM  866-580-3963  $3,801 $1.32 6/17  83% 8.0% 1% o 0.4% 50% 15% 5.5% to -25%
28 50  Southern Company Electric Uiities 1:00PM  877-407-8293  §T.617 $1.51 6/17  83% 0%  17% o D4% 50% 1.5% 55% to -25%
29 TT  Trane Technologies pic  Building Products 10:00 AM @A $5,781 $378 5/8 BON  46%  10% b 59% 40%  04%  2.3% to -20%
30 ¢l Cigna Group Health Care Providers & Servic 8:30 AM  (888) 566-1889  $67,577 $7.64 10/16  80% 53.1% 445% 1o -53%  90% 27T%  47% fo 01%
31 CAH Cardinal Health, Inc. Health Care Providers & Servic 8:30 AM 11 $59237 5218 10/18  BOW  S531% 445% to 53%  90%  27%  47T% to 0.1%
32 BLDR Bulders FirstSource, Inc. Buiding Products S00AM  B00-343-4136  $3.844 $1.57 5/8 80% 46% 19% o 59% 40%  04%  2.3% fto -3.0%
33 SYK  Stryker Corporation Health Care Equipment & Supp 4:30 PM @NA $6,045 8313 5/1%  B0% 7.3% 20% w 0.2% 80% 18% 4.1% to -0.2%
34 RMD ResMed Inc. Health Care Equipment & Supp 4:30 PM ana $1,333 $2.52 5/19  80% T3%  20% o -02% 80% 1.8%  41% to -0.2%
35 EW  Edwards Lifesdences Co Health Care Equipment & Supp 5:00 PM  (877) 704-2848  §1,498 $0.60 5719 80% 7.3% 20% o 0.2% 80% 1.8% 4.1% to -0.2%

(S fsinsigh
SI nSIg t Pa ge 7

powered by fundstrat


https://cdn2.fsinsight.com/wp-content/uploads/2025/10/image-305.png

G

B Earnings Daily

October 30, 2025

Today’s earnings

Ticker Name

GICS 3 Industry

Time

36 DXCM DexCom, Inc. Health Care Equipment & Supp 4:30 PM  (888) 414-4585  $1,179 $0.57 80% E 20% to 80%

37 BAX  Baxter International Inc. Health Care Equipment & Supp 8:30 AM @NA 82,877 $0.60 5/19  80% 73%  20% o -02% B80%  1.8%  A1% to -0.2%
38 RSG  Republic Services, Inc. Commerdial Services & Supplie 5:00 PM  (B44) 890-1789  §4247 $1.78 4/6 75% 1.8%  45% o -16% 7% 02% 0% to -0.8%
39 MNST Monster Beverage Corpc Beverages @NA @NA $2,109 $0.48 47 75% 03% 53% o -83% 7% -06% 37% to -66%
40 MPWR Monolithic Power Systerr Semiconductors & Sermicondu 5:00 PM  (669) 444-9171 $723 464 7118 1% 1746% [191% o -0.8% 100% 2.5% 65.2% to 04%
41 FSLR  First Solar, Inc. Semiconductors & Sernicondw 4:30 PM @NA §1,561 $4.24 7118 1% 1746% 1191% to -0.8% 100% 2.5% 5.2% to 04%
42 WTW  Willis Towers Watson Pul Insurance 9:00 AM @NA $2,275 $3.05 13/23 6% 6.6% 33% o 48% 46% 0.4%  15% to -12%
43 ERIE  Erie Indemnity Company Insurance 10:00 AM @A $1,116 $3.37 13/23 6% 6.6% 33% to 48%  46% 0.4%  15% to -12%
44 AJG  Arthur J. Gallagher & Co. Insurance 530 PM @na $3,465 $2.54 13723 6% 6.6% 33% to 48%  46%  0.4%  15% to -12%
45 MA M d Incorp d Financial $ 00 AM  888-330-2508  $8,535 $4.32 amm 6% -3.7% 1% to -23% 6™ -1.6% 2.2% to -8.0%
45 LKQ  LKQ Corporation Dstributors 8:00 AM (833) 470-1428  $3,530 $0.76 213 50% £02%  0.3% o 06% S0%  1.0% 2.2% to -0.2%
47 WEC WEC Energy Group Inc  Multi-Utilites 200PM  B883-330-2443  $1.894 $0.31 2710 50% 9% 11% to -3.1%  50%  8.5% 22% to -48%
48 DTE  DTE Energy Company  Multi-Utiies 8:30 AM  (888) 510-2008 83,238 $an 2110 50% 39% 11% to -3.1%  50%  8.5% 22% to -48%
49 CMS  CMS Energy Corporation Multi-Utiliies 9:30 AM @hA §1,846 $0.86 2/10  50% 39% 1% to -3.1%  50% 85% 22% to -48%
50 1P Intermational Paper Comg Containers & Packaging 10:00 AM  800-715-9871 $6,731 $0.57 316 3% -109% 1.9% o -31% 6% 0.5% 1.3% to -0.1%
51 AME  AMETEK, Inc. Electrical Equipment 8:30 AM @na §1.814 $1.76 7 3% -5.2% 2.5% o -16% 3% 0.3% 9.0% to -6.5%
52 VMC  Vulcan Materials Compan Construction Materials 10:00 AM  B00-343-4849  $2,268 $2.72 0i2

53 PWR Quanta Services, Inc.  Construction & Engineering  9:00 AM @A $7,4068 $3.25 02

54 EME  EMCOR Group, Inc. Construction & Engineering  10:30 AM @NA $4,280 $6.54 0r2

55 EL Estee Lauder Companies Personal Care Products 8:30 AM (877) 883-0383  §3,381 $0.18 0/2

56 APTV Aptiv PLC Autornobie Components 8:00 AM  B00-330-6710  §5,102 $1.81 o
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Disclosures

This research is for the clients of FS Insight only. FSI Subscription entitles the subscriber to 1 user,
research cannot be shared or redistributed. For additional information, please contact your sales
representative or FS Insight at fsinsight.com.

Conflicts of Interest

This research contains the views, opinions and recommendations of FS Insight. At the time of publication
of this report, FS Insight does not know of, or have reason to know of any material conflicts of interest.

General Disclosures

FS Insight is an independent research company and is not a registered investment advisor and is not
acting as a broker dealer under any federal or state securities laws.

FS Insight is a member of IRC Securities’ Research Prime Services Platform. IRC Securities is a FINRA
registered broker-dealer that is focused on supporting the independent research industry. Certain
personnel of FS Insight (i.e. Research Analysts) are registered representatives of IRC Securities, a FINRA
member firm registered as a broker-dealer with the Securities and Exchange Commission and certain
state securities regulators. As registered representatives and independent contractors of IRC Securities,
such personnel may receive commissions paid to or shared with IRC Securities for transactions placed by
FS Insight clients directly with IRC Securities or with securities firms that may share commissions with IRC
Securities in accordance with applicable SEC and FINRA requirements. IRC Securities does not distribute
the research of FS Insight, which is available to select institutional clients that have engaged FS Insight.

As registered representatives of IRC Securities our analysts must follow IRC Securities’ Written
Supervisory Procedures. Notable compliance policies include (1) prohibition of insider trading or the
facilitation thereof, (2) maintaining client confidentiality, (3) archival of electronic communications, and (4)
appropriate use of electronic communications, amongst other compliance related policies.

FS Insight does not have the same conflicts that traditional sell-side research organizations have
because FS Insight (1) does not conduct any investment banking activities, and (2) does not manage any
investment funds.

This communication is issued by FS Insight and/or affiliates of FS Insight. This is not a personal
recommendation, nor an offer to buy or sell nor a solicitation to buy or sell any securities, investment
products or other financial instruments or services. This material is distributed for general informational
and educational purposes only and is not intended to constitute legal, tax, accounting or investment
advice. The statements in this document shall not be considered as an objective or independent
explanation of the matters. Please note that this document (a) has not been prepared in accordance with
legal requirements designed to promote the independence of investment research, and (b) is not subject
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to any prohibition on dealing ahead of the dissemination or publication of investment research. Intended
for recipient only and not for further distribution without the consent of FS Insight.

This research is for the clients of FS Insight only. Additional information is available upon request.
Information has been obtained from sources believed to be reliable, but FS Insight does not warrant its
completeness or accuracy except with respect to any disclosures relative to FS Insight and the analyst’s
involvement (if any) with any of the subject companies of the research. All pricing is as of the market
close for the securities discussed, unless otherwise stated. Opinions and estimates constitute our
judgment as of the date of this material and are subject to change without notice. Past performance is
not indicative of future results. This material is not intended as an offer or solicitation for the purchase or
sale of any financial instrument. The opinions and recommendations herein do not take into account
individual client circumstances, risk tolerance, objectives, or needs and are not intended as
recommendations of particular securities, financial instruments or strategies. The recipient of this report
must make its own independent decision regarding any securities or financial instruments mentioned
herein. Except in circumstances where FS Insight expressly agrees otherwise in writing, FS Insight is not
acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do
not constitute, advice, including within the meaning of Section 15B of the Securities Exchange Act of
1934. All research reports are disseminated and available to all clients simultaneously through electronic
publication to our internal client website, fsinsight.com. Not all research content is redistributed to our
clients or made available to third-party aggregators or the media. Please contact your sales
representative if you would like to receive any of our research publications.

Copyright © 2025 FS Insight LLC. All rights reserved. No part of this material may be reprinted, sold or
redistributed without the prior written consent of FS Insight LLC.
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