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Fundstrat Celebrates Launch of GRNY ETF by Ringing Opening
Bell at the New York Stock Exchange

Fundstrat Global Advisors celebrated its Granny Shots US Large Cap ETF, trading
under the ticker GRNY, by ringing the opening bell at the New York Stock Exchange
on April 21, 2025. This event celebrated the firm’s ongoing commitment to providing
data-driven investment strategies for navigating markets.

GRNY, which became publicly listed in November 2024, utilizes a rigorous research
process to identify the most important themes driving the economy and US equity
market. The ETF employs an active top-down thematic approach combined with a
quantitative bottom-up model, o�ering investors a di�erentiated approach. GRNY
aims to provide investors with diversified exposure to long-term growth themes
such as artificial intelligence, digital transformation, and demographic market
trends.

“Ringing the bell at the NYSE is not just a symbolic moment — it represents our
team’s commitment to delivering accessible and data-driven investment solutions,”
said Tom Lee, Co-Founder and Head of Research at Fundstrat. “The GRNY ETF is a
natural extension of our work: turning our research into practical tools for
investors.”

The event also highlights Fundstrat’s growth and its evolution from an
independent research firm to a broader platform that integrates strategy,
technology, and asset management. GRNY o�ers investors a way to tap into
Fundstrat’s trusted research and disciplined approach through a publicly traded
vehicle.

Watch the full video here.

Tom Lee, Fundstrat’s Co-Founder and Head of Research, signing the distinguished guest book.

Co-founders: John Bai (left) and Thomas Lee (right).
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https://grannyshots.com/
https://www.youtube.com/watch?v=6udbQFTckgc


The New York Stock Exchange.

Fundstrat Global Advisors Team. Image courtesy of NYSE Group. NYSE does not recommend or endorse any investments, investment strategi
es, companies, products or services.
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Disclosures

This research is for the clients of FS Insight only. FSI Subscription entitles the subscriber to 1 user,
research cannot be shared or redistributed. For additional information, please contact your sales
representative or FS Insight at fsinsight.com.

Conflicts of Interest

This research contains the views, opinions and recommendations of FS Insight. At the time of publication
of this report, FS Insight does not know of, or have reason to know of any material conflicts of interest.

General Disclosures

FS Insight is an independent research company and is not a registered investment advisor and is not
acting as a broker dealer under any federal or state securities laws.

FS Insight is a member of IRC Securities’ Research Prime Services Platform. IRC Securities is a FINRA
registered broker-dealer that is focused on supporting the independent research industry. Certain
personnel of FS Insight (i.e. Research Analysts) are registered representatives of IRC Securities, a FINRA
member firm registered as a broker-dealer with the Securities and Exchange Commission and certain
state securities regulators. As registered representatives and independent contractors of IRC Securities,
such personnel may receive commissions paid to or shared with IRC Securities for transactions placed by
FS Insight clients directly with IRC Securities or with securities firms that may share commissions with IRC
Securities in accordance with applicable SEC and FINRA requirements. IRC Securities does not distribute
the research of FS Insight, which is available to select institutional clients that have engaged FS Insight.

As registered representatives of IRC Securities our analysts must follow IRC Securities’ Written
Supervisory Procedures. Notable compliance policies include (1) prohibition of insider trading or the
facilitation thereof, (2) maintaining client confidentiality, (3) archival of electronic communications, and (4)
appropriate use of electronic communications, amongst other compliance related policies.

FS Insight does not have the same conflicts that traditional sell-side research organizations have
because FS Insight (1) does not conduct any investment banking activities, and (2) does not manage any
investment funds.

This communication is issued by FS Insight and/or a�liates of FS Insight. This is not a personal
recommendation, nor an o�er to buy or sell nor a solicitation to buy or sell any securities, investment
products or other financial instruments or services. This material is distributed for general informational
and educational purposes only and is not intended to constitute legal, tax, accounting or investment
advice. The statements in this document shall not be considered as an objective or independent
explanation of the matters. Please note that this document (a) has not been prepared in accordance with
legal requirements designed to promote the independence of investment research, and (b) is not subject
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to any prohibition on dealing ahead of the dissemination or publication of investment research. Intended
for recipient only and not for further distribution without the consent of FS Insight.

This research is for the clients of FS Insight only. Additional information is available upon request.
Information has been obtained from sources believed to be reliable, but FS Insight does not warrant its
completeness or accuracy except with respect to any disclosures relative to FS Insight and the analyst’s
involvement (if any) with any of the subject companies of the research. All pricing is as of the market
close for the securities discussed, unless otherwise stated. Opinions and estimates constitute our
judgment as of the date of this material and are subject to change without notice. Past performance is
not indicative of future results. This material is not intended as an o�er or solicitation for the purchase or
sale of any financial instrument. The opinions and recommendations herein do not take into account
individual client circumstances, risk tolerance, objectives, or needs and are not intended as
recommendations of particular securities, financial instruments or strategies. The recipient of this report
must make its own independent decision regarding any securities or financial instruments mentioned
herein. Except in circumstances where FS Insight expressly agrees otherwise in writing, FS Insight is not
acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do
not constitute, advice, including within the meaning of Section 15B of the Securities Exchange Act of
1934. All research reports are disseminated and available to all clients simultaneously through electronic
publication to our internal client website, fsinsight.com. Not all research content is redistributed to our
clients or made available to third-party aggregators or the media. Please contact your sales
representative if you would like to receive any of our research publications.

Copyright © 2025 FS Insight LLC. All rights reserved. No part of this material may be reprinted, sold or
redistributed without the prior written consent of FS Insight LLC.
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