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Source: Fundstrat, Bloomberg

Upticks Additions

Cintas ($CTAS- $221.76)

Deckers Outdoors ($DECK- $192.15)

Salesforce.com ($CRM- $342.02)

Palo Alto Networks ($PANW- $383.36)

Progressive Corp. ($PGR- $266.06)

Consolidated Energy ($CEIX- $131.73)

Carpenter Technology ($CRS- $190.97)

Hubspot ($HUBS- $742.16)

Upticks Deletions
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Alphabet ($GOOGL – $164.76)

Freeport McMoran ($FCX- $43.72)

Hovnanian Enterprises ($HOV- $181.74)

Transdigm Group ($TDG- $1,260.32)

UPTICKS Total Return vs. SPY, since inception

Source: Bloomberg, Fundstrat
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Source: Factset, Fundstrat

Upticks One Month Contribution to Performance (October 22 to November
22)

Source: Bloomberg, Fundstrat
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Upticks Additions Commentary

Cintas ($CTAS-$221.76)

Lengthy symmetrical uptrend with little variability.

Despite being overbought, no evidence of trend failure.

Weekly DeMark exhaustion still quite premature.

Very attractive sector.

*Prices are as of 11/22 close.

Deckers Outdoors ($DECK-$192.15)

Just broke out back to new all-time highs this past week after a lengthy five-
month base.
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Ranked #2 performer YTD out of 51 members of Consumer Discretionary’s $XLY
ETF, with returns of +72.58% through 11/22/24.

Consistently has shown heavier volume on gains vs. losses and remains a leader
within its sector.

Salesforce.com ($CRM-$342.02)

Just exceeded highs of a multi-year Cup and Handle pattern going back since late
2021.

Ranked #9 out of 27 members of the S&P Software and Software Svcs. Index with
returns of +52.59% through 11/22/24.

Wave structure suggests a push up to test and exceed early November highs
which could lead to 372 before consolidation.
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Palo Alto Networks ($PANW-$383.36)

Recent breakout back to new all-time highs above February 2024 should help to
jumpstart its momentum.

PANW remains a leader within the Cybersecurity space.

Two straight weeks of minor weakness following its breakout makes this an
attractive risk/reward.
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Progressive ($PGR-$266.06)

Parabolic upward shift in PGR’s uptrend last year remains intact, with no evidence
of wavering.

This past week’s push back to new highs above the peak of the prior three weeks
should help to set a path towards $280.

One of the strongest names within the entire Insurance sector, and quite
technically attractive.

Daily Technical Strategy November 22, 2024

Page 8

https://cdn2.fsinsight.com/wp-content/uploads/2024/11/PANWd.png


Consolidated Energy ($CEIX-$131.73)

Most attractive Coal-mining stock technically, and the breakout back to new all-
time highs earlier this month keeps the uptrend pushing higher.

Volume was supportive of the breakout back to new highs.

While overbought, any upcoming weakness should find strong support near $114,
which is an excellent risk/reward.
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Carpenter Technology ($CRS -$190.97)

Up ~250% just since February 2024, and growing increasingly more parabolic.

This Metals fabrication stock is the most technically attractive of this top sub-
sector.

While overbought, CRS has shown little signs of turning down and

Recent quarterly earnings of +94% with a bump in guidance gives fundamental
confidence in this technically strong name.
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Hubspot ($HUBS-$742.61)

Early November breakout back to new all-time highs keeps this quite attractive.

Recent acceleration looks likely to test larger channel resistance near $807 before
consolidating.

Pullbacks from overbought levels would make this quite appealing into mid-
December.
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Source: TradingView
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Disclosures

This research is for the clients of FS Insight only. FSI Subscription entitles the subscriber to 1 user,
research cannot be shared or redistributed. For additional information, please contact your sales
representative or FS Insight at fsinsight.com.

Analyst Certification (Reg AC)

Mark L. Newton, CMT, the research analyst denoted by an “AC” on the cover of this report, hereby certifies
that all of the views expressed in this report accurately reflect his personal views, which have not been
influenced by considerations of the firm’s business or client relationships. Neither I, nor a member of my
household is an o�cer, director, or advisory board member of the issuer(s) or has another significant
a�liation with the issuer(s) that is/are the subject of this research report. There is a possibility that we will
from time to time have long or short positions in, and buy or sell, the securities or derivatives, if any,
referred to in this research.

Conflicts of Interest

This research contains the views, opinions and recommendations of FS Insight. At the time of publication
of this report, FS Insight does not know of, or have reason to know of any material conflicts of interest.

General Disclosures

FS Insight is an independent research company and is not a registered investment advisor and is not
acting as a broker dealer under any federal or state securities laws.

FS Insight is a member of IRC Securities’ Research Prime Services Platform. IRC Securities is a FINRA
registered broker-dealer that is focused on supporting the independent research industry. Certain
personnel of FS Insight (i.e. Research Analysts) are registered representatives of IRC Securities, a FINRA
member firm registered as a broker-dealer with the Securities and Exchange Commission and certain
state securities regulators. As registered representatives and independent contractors of IRC Securities,
such personnel may receive commissions paid to or shared with IRC Securities for transactions placed by
FS Insight clients directly with IRC Securities or with securities firms that may share commissions with IRC
Securities in accordance with applicable SEC and FINRA requirements. IRC Securities does not distribute
the research of FS Insight, which is available to select institutional clients that have engaged FS Insight.

As registered representatives of IRC Securities our analysts must follow IRC Securities’ Written
Supervisory Procedures. Notable compliance policies include (1) prohibition of insider trading or the
facilitation thereof, (2) maintaining client confidentiality, (3) archival of electronic communications, and (4)
appropriate use of electronic communications, amongst other compliance related policies.

FS Insight does not have the same conflicts that traditional sell-side research organizations have
because FS Insight (1) does not conduct any investment banking activities, and (2) does not manage any
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investment funds.

This communication is issued by FS Insight and/or a�liates of FS Insight. This is not a personal
recommendation, nor an o�er to buy or sell nor a solicitation to buy or sell any securities, investment
products or other financial instruments or services. This material is distributed for general informational
and educational purposes only and is not intended to constitute legal, tax, accounting or investment
advice. The statements in this document shall not be considered as an objective or independent
explanation of the matters. Please note that this document (a) has not been prepared in accordance with
legal requirements designed to promote the independence of investment research, and (b) is not subject
to any prohibition on dealing ahead of the dissemination or publication of investment research. Intended
for recipient only and not for further distribution without the consent of FS Insight.

This research is for the clients of FS Insight only. Additional information is available upon request.
Information has been obtained from sources believed to be reliable, but FS Insight does not warrant its
completeness or accuracy except with respect to any disclosures relative to FS Insight and the analyst’s
involvement (if any) with any of the subject companies of the research. All pricing is as of the market
close for the securities discussed, unless otherwise stated. Opinions and estimates constitute our
judgment as of the date of this material and are subject to change without notice. Past performance is
not indicative of future results. This material is not intended as an o�er or solicitation for the purchase or
sale of any financial instrument. The opinions and recommendations herein do not take into account
individual client circumstances, risk tolerance, objectives, or needs and are not intended as
recommendations of particular securities, financial instruments or strategies. The recipient of this report
must make its own independent decision regarding any securities or financial instruments mentioned
herein. Except in circumstances where FS Insight expressly agrees otherwise in writing, FS Insight is not
acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do
not constitute, advice, including within the meaning of Section 15B of the Securities Exchange Act of
1934. All research reports are disseminated and available to all clients simultaneously through electronic
publication to our internal client website, fsinsight.com. Not all research content is redistributed to our
clients or made available to third-party aggregators or the media. Please contact your sales
representative if you would like to receive any of our research publications.

Copyright © 2024 FS Insight LLC. All rights reserved. No part of this material may be reprinted, sold or
redistributed without the prior written consent of FS Insight LLC.
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