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Top Stock Ideas

NVIDIA - SNVDA

-Three month triangle consolidation arguably does not signify technical weakness,
but should lead NVDA back to new all-time highs

-Movement above $120.79 should lead to a test of triangle resistance at $127
which should be surpassed, but an important near-term test
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-Ability of NVDA to exceed late August peaks at $131.26 should lead to test $141
initially, then resistance between $157-5161

-Strong support lies near $100.95 and until/unless breached, NVDA remains bullish
and higher prices should occur into October expiration

Meta Platforms - SMETA

-Choppy range-bound consolidation from February -early September has been
resolved higher, which is a bullish development

-Weekly MACD has turned back to positive territory given the strength since early
August.

-SMETA has only experienced four negative months out of the last 23, with just
one of those having undercut a prior monthly low

-Resistance could materialize near $599-600, but over this would drive META up
to S684 which looks important as an alternate Fibonacci-based projection target

-META will remain bullish barring a weekly decline back under $495 which looks to
be strong support

Uber Technologies - SUBER

-Short-term patterns took a major bullish step towards resolving the consolidation
higher given this week'’s gains

-Pullback into early August held right at the 38.2% Fibonacci retracement area at
S58 on its lowest weekly close into late July

-Both short-term and intermediate-term trends are now bullish, and weekly MACD
has turned back to positive.

-Gains back to new all-time highs are likely, with initial resistance near $82, then
$93.

-Only a move back under S67 would cause damage to this current pattern.

Eli Lilly - SLLY
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-Minor churning in LLY stock since mid-August does not represent any technical
concern

-Pattern remains sharply bullish on weekly charts and would turn back to bullish
short-term on any move over $940

-Movement back over $972 is expected which should drive LLY up to $1100, then
$1153

-Support lies at $893, then $863 and cannot be broken without causing a test of
August lows.

Tesla - STSLA

-TSLA's progress in July successfully broke out of the entire downtrend from
2021. Following four weeks of consolidation post-breakout, the stock is right back
near July peaks

-Trends remain choppy on a one-year basis, but have improved given the strength
in getting back over $215 quickly.

TSLA's gains since August have recovered nearly all the damage done since it
peaked in July.

-Short-term and intermediate-term momentum have improved lately and
intermediate-term trends would change from neutral to bullish on any rally back
above $271

-Remains highly attractive technically given the combination of a short-term burst
of momentum off the lows combined with its intermediate-term constructive
pattern breakout

-Movement over $271 should propel TSLA higher to $295, then back to test all-
time highs just above $414 from 11/2021.

Super SMID Granny Shots

Palentir - SPLTR
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-Palentir has rapidly gained in technical appeal following its near doubling in price
since early August.

-Despite being stretched in the short run, the intermediate-term momentum has
improved substantially this year.

-Rallies to challenge all-time highs at S45 look likely

-Any near-term consolidation from October into November's election to the low
S30's would represent a very attractive opportunity to buy dips

Applovin - SAPP

-The 50% rally in APP over the last three weeks has carried APP back to new all-
time highs

-Volume has actually expanded to the highest levels of the year on gains in the
last couple weeks, despite prices being double what they were in early 2024

-Difficult to consider APP as one to avoid based on overbought conditions along
when volume has expanded just as the stock hit new all-time highs

-Pullbacks, if/when they happen, should create an even better risk/reward
situation and likely form solid support near $104.

ePlus - SPLUS

-Decline into September helped to alleviate overbought conditions as part of
PLUS" ongoing uptrend

-Price bottomed right near the 38.2% Fibonacci retracement level of the entire rally
from 2022 into August 2024

-Despite the huge decline from over $24 to near $15, PLUS has recovered
sufficiently to put prices back up in the upper quartile of this month’s decline.
(Thus, no move back to new monthly lows for PLUS, which is a positive)

-Getting over $20.15 should drive prices back to challenge $21.80, with movement
over this taking PLUS back to new all-time high territory.

-Upside targets lie at $24.60, then $27, while $18 looks to be strong support.
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The Bancorp- STBBK

-Movement back above its two-month consolidation was thought to be bullish and
now some minor backing and filling makes TBBK quite appealing at $50.50-$51.50

-While near-term consolidation looks to be occurring in TBBK, the stock will remain
bullish barring a move back under $45.75.

-Ability to reclaim $55 should help drive the next leg higher for TBBK, with
resistance targets near S60.

ADMA Biologics - SADMA

-Quite attractive given its 300%+ rally this year and minor weakness this week
makes this attractive from a risk/reward standpoint.

-$18.50 lines up as an interesting area of support which marks the pivot area of
the recent breakout. Pullbacks should find good support near that level.

-Key support lies near $16 and only when this is broken would one have doubts on
the longevity of this rally. At present, minor consolidation is seen as bullish given
that ADMA remains in strong uptrend and minor weakness is helping to alleviate
overbought levels.
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Disclosures

This research is for the clients of FS Insight only. FSI Subscription entitles the subscriber to 1 user,
research cannot be shared or redistributed. For additional information, please contact your sales
representative or FS Insight at fsinsight.com.

Analyst Certification (Reg AC)

Mark L. Newton, CMT, the research analyst denoted by an “AC” on the cover of this report, hereby certifies
that all of the views expressed in this report accurately reflect his personal views, which have not been
influenced by considerations of the firm's business or client relationships. Neither |, nor a member of my
household is an officer, director, or advisory board member of the issuer(s) or has another significant
affiliation with the issuer(s) that is/are the subject of this research report. There is a possibility that we will
from time to time have long or short positions in, and buy or sell, the securities or derivatives, if any.
referred to in this research.

Conflicts of Interest

This research contains the views, opinions and recommendations of FS Insight. At the time of publication
of this report, FS Insight does not know of, or have reason to know of any material conflicts of interest.

General Disclosures

FS Insight is an independent research company and is not a registered investment advisor and is not
acting as a broker dealer under any federal or state securities laws.

FS Insight is a member of IRC Securities’ Research Prime Services Platform. IRC Securities is a FINRA
registered broker-dealer that is focused on supporting the independent research industry. Certain
personnel of FS Insight (i.e. Research Analysts) are registered representatives of IRC Securities, a FINRA
member firm registered as a broker-dealer with the Securities and Exchange Commission and certain
state securities regulators. As registered representatives and independent contractors of IRC Securities,
such personnel may receive commissions paid to or shared with IRC Securities for transactions placed by
FS Insight clients directly with IRC Securities or with securities firms that may share commissions with IRC
Securities in accordance with applicable SEC and FINRA requirements. IRC Securities does not distribute
the research of FS Insight, which is available to select institutional clients that have engaged FS Insight.

As registered representatives of IRC Securities our analysts must follow IRC Securities” Written
Supervisory Procedures. Notable compliance policies include (1) prohibition of insider trading or the
facilitation thereof, (2) maintaining client confidentiality, (3) archival of electronic communications, and (4)
appropriate use of electronic communications, amongst other compliance related policies.

FS Insight does not have the same conflicts that traditional sell-side research organizations have
because FS Insight (1) does not conduct any investment banking activities, and (2) does not manage any
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investment funds.

This communication is issued by FS Insight and/or affiliates of FS Insight. This is not a personal
recommendation, nor an offer to buy or sell nor a solicitation to buy or sell any securities, investment
products or other financial instruments or services. This material is distributed for general informational
and educational purposes only and is not intended to constitute legal, tax, accounting or investment
advice. The statements in this document shall not be considered as an objective or independent
explanation of the matters. Please note that this document (a) has not been prepared in accordance with
legal requirements designed to promote the independence of investment research, and (b) is not subject
to any prohibition on dealing ahead of the dissemination or publication of investment research. Intended
for recipient only and not for further distribution without the consent of FS Insight.

This research is for the clients of FS Insight only. Additional information is available upon request.
Information has been obtained from sources believed to be reliable, but FS Insight does not warrant its
completeness or accuracy except with respect to any disclosures relative to FS Insight and the analyst's
involvement (if any) with any of the subject companies of the research. All pricing is as of the market
close for the securities discussed, unless otherwise stated. Opinions and estimates constitute our
judgment as of the date of this material and are subject to change without notice. Past performance is
not indicative of future results. This material is not intended as an offer or solicitation for the purchase or
sale of any financial instrument. The opinions and recommendations herein do not take into account
individual client circumstances, risk tolerance, objectives, or needs and are not intended as
recommendations of particular securities, financial instruments or strategies. The recipient of this report
must make its own independent decision regarding any securities or financial instruments mentioned
herein. Except in circumstances where FS Insight expressly agrees otherwise in writing, FS Insight is not
acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do
not constitute, advice, including within the meaning of Section 15B of the Securities Exchange Act of
1934. All research reports are disseminated and available to all clients simultaneously through electronic
publication to our internal client website, fsinsight.com. Not all research content is redistributed to our
clients or made available to third-party aggregators or the media. Please contact your sales
representative if you would like to receive any of our research publications.

Copyright © 2024 FS Insight LLC. All rights reserved. No part of this material may be reprinted, sold or
redistributed without the prior written consent of FS Insight LLC.

(S fsinsight

powered by fundstrat



