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Core Inflation: Deviation from pre-pandemic norm, Dec to Nov (MoM%)
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Services Inflation: Deviation from pre-pandemic norm, Dec to Nov (MoM%)
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Core Inflation: Deviation from pre-pandemic norm (MoM%)
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United States: Quits Rate vs ECl Wage Growth

United States, SA
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Various Measures of Nominal US Wage Growth (y/y, %)
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exantg AHE, Composition Adjusted AHE and ECI (3m/3m, SAAR)
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exante Median inflation by category for 30 countries™ (YoY %)
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Source: Macrobond and Exante Data.
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China Manufacturing PPl vs. China Export Prices
% vy/y, Jan & Feb averaged
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China Manufacturing PPl vs. Prices of US imports from China
% vy/y, Jan & Feb averaged
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China Manufacturing PPl vs. DM Import Prices
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Disclaimer

Exante Advisors, Inc. & Exante Data, Inc. Disclaimer

The information contained in this document and any attachments is confidential and intended for the named recipient(s) only. If you are not an
iIntended recipient of this document, please notify the sender immediately and delete your copy from your system. You must not read, copy,
distribute or take any further action in reliance on it.

The information set forth in this document and any attachments has been obtained from sources that we believe to be reliable; however, the
accuracy or completeness of the information has not been warranted by such sources. The information contained herein is not, and should not
be construed as, a recommendation, solicitation or offer to buy or sell securities or related financial instruments. The information contained
herein is confidential, and the recipient may not reproduce, copy, or forward (whether electronically or otherwise) any of the information or
material contained herein to any other person.

This document and any attachments may contain certain "forward-looking statements,” which may be identified by the use of such words as
"believe," "expect,” "anticipate,” "should", "planned”, "estimated"”, "potential”, "outlook”, "forecast”, "plan” and other similar terms. Examples of
forward-looking statements include, but are not limited to, estimates with respect to financial condition, results of operations, and success or lack
of success of certain investment strategy. All are subject to various factors, including, but not limited to, general and local economic conditions,
changing levels of competition within certain industries and markets, changes in interest rates, changes in legislation or regulation, and other
economic, competitive, governmental, regulatory and technological factors affecting the operations of the companies identified herein, any or all
of which could cause actual results to differ materially from projected results.
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