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#1: S&P 500 Earnings Analysis Blended Y/Y growth includes

actuals for companies that have
reported, and estimates for

. :°21132t1’°et SETEETHA companies that have yet to
s of 3/31/ $39.57 report.
Current
% change 17.6%
Figure: S&P 500 1Q21 Reported Earnings Figure: 1Q21 Y/Y Earnings Growth
Bottom-up based on constituents Bottom-up based on constituents
1Q21 Earnings results relative .
to consensus (bottom up) 1Q21 YIY Earnings growth
% cos Relative Actual Estimates Blend of
#cos reporte | %cos %cos {Surprise return since (cos that  (cos yetto act.uals &
Sector name reported  d _ibeating missing: (%) 3/31/21 Sector name reported) report) estimates
[0 0, 0
S&P 500 (absolute) 314/500 63% | 85% | 15% || 25.3%  55% S&P 500 (absolute) 546%  147% N
Cydlicals 153/260 59% | 86%  14% | 268%  0.2% Cyolicals 529%  249% EEEES
- i 0, 0 [¢)
Near-Cyclicals 92/117 79% | 84%  17% | 39.8%  0.9% Near-Cyclicals 99.3% 10.8% 88.1%
H [0 0 0
Defensives 69/123 56% | 84%  16% | 7.8%  (1.2%) Defensives 21.3% 2.6% 15.4%
Technology 36/74  49% | 94% 6% | 20.6%  -0.5% Technology 44.9%  21.7% 37.7%
i i 0, o) 0,
Consumer Discretionary ~ 35/62  56% | 83%  17% | 59.2%  0.8% Consumer Discretionary ~ 152.2%  129.8% [RISOSE
i B 0 [ - 0
Industrials 56/74 76% | 84%  16% | 159%  -0.9% Industrials 7.2% 18.6% 21%
i 1 0, o) 0,
Basic Materials 14/28  50% | 86%  14% | 80%  14% Basic Materials N27%  44% 54.6%
i ~ati H 0 _ 0 0
Communication Services ~ 12/22  55% | 83%  17% | 314%  1.7% Communication Services  64.2% 21.7% e
Financials 56/65 86% | 89%  13% | 455%  1.4% Financials 135.8%  10.9% |
(o) 0 0
Real Estate 22/29  76% | 82%  18% | 4.0%  2.1% Real Estate 11.5%  42.9% S.7%
o) o) 0
Energy 14123 61% | 64%  36% | 185%  -2.1% Energy 13.5%  329.0% 2.5%
Healthcare 37/63  59% | 84%  16% | 64%  -0.5% Healthcare 26.5% 15.3% 23.5%
0, _ [o) 0,
Consumer Staples 21/32  66% | 81%  19% | 10.0%  -2.6% Consumer Staples 9.1% 1.8% 6.0%
yegr 0, R 0, - 0,
Utiities 11/28  39% | 91% 9% | 135%  -1.3% Utilities 22.8% 20.6% 3.3%
Source: FSInsight, FactSet, Bloomberg. Source: FSInsight, FactSet, Bloomberg.
Note: "Surprise %" is a weighted average based on fiscal quarter actual results vs. estimated results. The date used for estimates is 30 calendar Note: to adjust for fiscal quarter-end differences, the Y/Y growth calculation is based on calendarized
days prior to each company's report date. The earnings results of REITs are based on Funds from Operations (FFO). Net Income. Y/Y growth is weighted based on Net Income. The Y/Y growth of REIT earnings is based
on Funds from Operations (FFO)..
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. . Blended Y/Y growth includes
#2: S&P 500 Sales AnaIySIS actuals for companies that have
reported, and estimates for
companies that have yet to

report.
Figure: S&P 500 1Q21 Reported Sales Figure: 1Q21 Y/Y Sales Growth
Bottom-up based on constituents Bottom-up based on constituents
1Q21 Sales results relative
to consensus (bottom up) 1Q21 YIY Sales growth
% cos Relative Actual Estimates Blend of

#cos reporte: %cos %cos | Surprise return since (costhat  (cos yetto act.uals &
Sector name reported d beating missing| (%) 3/31/21 Sector name reported) report) estimates
S&P500 (absolute)  314/500 63%| | 77% | 23% | 43%|  55% S&P 500 (absolute) 11.5% 5.5% 297
Cyclicals 153/260 59% | 80% 20% | 43%  0.2% Cyclicals 14.4% 9.1% 12.8%
Near-Cydlicals 92/117  79% | 78%  22% | 8.0%  0.9% Near-Cyclicals 7.4% 0.8% 6.1%
Defensives 69/123 56% | 70% 30% | 09%  -1.2% Defensives 10.2% 3.9% 0
Technology 36/74 49% | 92% 8% | 74%  -0.5% Technology 247%  120%
Consumer Discretionary 35/62  56% | 71%  29% | 25%  0.8% Consumer Discretionary  21.9%  11.1% — 17.3%
Industrials 56/74  76% | 75%  25% | 35%  -0.9% Industrials -0.8% 1.8% g
Basic Materials 14/28  50% | 79% 21% | 22%  1.4% Basic Materials 17.1% 1.8% (e
Communication Services 12/22  55% | 100% 0% | 4.4%  1.7% Communication Services  15.6% 9.4% (R
Financials 56/65 86% | 84%  16% | 7.8%  14% Financials 10.4% - 34% 9.3%
Real Estate 22/29  76% | 68%  32% | 12%  2.1% Real Estate 6.0% -21.9% 080
Energy 14/23  61% | 71%  29% | 9.6%  -2.1% Energy 1.5% 0.1% 1254
Healthcare 37/63  59% | 70% 30% | 0.7%  -0.5% Healthcare 13.5% 5:8% B0
Consumer Staples 21132 66% | 71% 29% | 04%  -2.6% Consumer Staples 3.9% 1.8% 2.6%
Utiities 11/28  39% | 64% 36% | 50%  -13% Utiities 105%  3.2% 6:1%
Source: FSInsight, FactSet, Bloomberg. Source: FSInsight, FactSet, Bloomberg.
Note: "Surprise %" is a weighted average based on fiscal quarter actual results vs. estimated results. The date used for estimates is 30 calendar Note: to adjust for fiscal quarter-end differences, the Y/Y growth calculation is based on calendarized
days prior to each company's report date. Sales. Y/Y growth is weighted based on Sales.
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#3: S&P 500 Earnings Calendar
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Sorted industry peer

surprise
y . GICS peer group summary
#4: Today’s earnings J Earmings Sales
: # of Avg.
Earnlngs TOday Call Sales EPS peers % Avg. % surpris
Ticker Name GICS 3 Industry Time Number (Est.) (Est.) reported beating surprise Surprise Range beating e Surprise Range
CMI Cummins Inc Machinery 10:00 AM377-869-384 $5,374  $3.47 13/16 100.0% 18.3% 51.8% to 2.3% 84.6% 51% 11.9% to (1.3%)
XYL Xylem Inc/Ny Machinery 10:00 AM (973) 935-2¢ $1,174  $0.37 13/16 100.0% 18.3% 51.8% to 2.3% 84.6% 51% 11.9% to (1.3%)
EXPD Expeditors International Of Wa  Air Freight & Logistics N/A N/A $2,663  $1.05 3/4 100.0% 30.7% 61.3% to 1.3% 100.0% 10.0% 11.1% to 8.3%
CvVs Cvs Health Corp Health Care Providers & Se 08:00 AM366) 342-859 $68,361 $1.73 9/15 100.0% 12.7% 26.2% to 1.0% 77.8% 0.8% 6.3% to (8.2%)
XLNX  Xilinx Inc Semiconductors & Semicol  N/A N/A $818 $0.73 12/20 100.0% 15.8%  45.8% to 0.9% 100.0% 3.9% 8.5% to 0.4%
MPWR Monolithic Power Systems Inc ~ Semiconductors & Semicoi 05:00 PM N/A $243 $1.34 12/20 100.0% 15.8%  45.8% to 0.9% 100.0% 3.9% 8.5% to 0.4%
HSIC  Henry Schein Inc Health Care Providers & Se 10:00 AM N/A $2,799  $0.84 9/15 100.0% 12.7% 26.2% to 1.0% 77.8% 0.8%  6.3% to (8.2%)
PKI Perkinelmer Inc Life Sciences Tools & Serv 05:00 PM N/A $1,211 $3.09 4/8 100.0% 38.4% 74.0% to 8.5% 100.0% 9.5% 18.4% to 2.0%
VRSK  Verisk Analytics Inc Professional Services 08:30 AM-877-755-37¢  $726 $1.25 3/7 100.0% 18.3%  30.4% to 2.0% 100.0% 4.6% 8.7% to 1.3%
AMCR Amcor Plc Containers & Packaging  05:30 PM366 211 413: $3,246  $0.17 3/7 100.0% 19.0% 21.4% to 15.9% 100.0% 4.5% 7.8% to 0.6%
LDOS Leidos Holdings Inc Professional Services 08:00 AM377-869-384" $3,250 $1.48 3/7 100.0% 18.3% 30.4% to 2.0% 100.0% 4.6% 8.7% to 1.3%
SEE Sealed Air Corp Containers & Packaging ~ 10:00 AM N/A $1,222  $0.70 3/7 100.0% 19.0% 21.4% to 15.9% 100.0% 4.5% 7.8% to 0.6%
ETN Eaton Corp Plc Electrical Equipment 11:00 AM N/A $4,546  $1.24 2/5 100.0% 20.9% 29.7% to 12.1% 100.0% 6.5% 10.8% to 2.3%
AME Ametek Inc Electrical Equipment 08:30 AM N/A $1,171 $1.01 2/5 100.0% 20.9% 29.7% to 12.1% 100.0% 6.5% 10.8% to 2.3%
ANET  Arista Networks Inc Communications Equipmel 04:30 PM333) 968-221 $642 $2.39 2/5 100.0% 11.7% 18.9% to 4.5% 100.0% 1.7% 1.7% to 1.6%
ZBRA  Zebra Technologies Corp Electronic Equipment, Instn 08:30 AM N/A $1,333  $4.40 3/9 100.0% 7.4% 10.3% to 5.5% 100.0% 6.8% 8.9% to 4.9%
IPGP  Ipg Photonics Corp Electronic Equipment, Instr 10:00 AM377-407-618: $328 $1.09 3/9 100.0% 7.4% 10.3% to 5.5% 100.0% 6.8% 8.9% to 4.9%
D Dominion Energy Inc Multi-Utilities 10:00 AM-800-341-62z $4,076  $1.07 3/10 100.0% 18.5% 24.6% to 11.7% 100.0% 11.3% 23.0% to 3.7%
SYy Sysco Corp Food & Staples Retailing  10:00 AM N/A $12,282  $0.20 1/5 100.0% 24.0% 24.0% to 24.0% 0.0%  (10.2%) ##### to (10.2%)
ATVI  Activision Blizzard Inc Entertainment 04:30 PM366-777-250¢ $1,781 $0.70 1/6 100.0% 27.2% 27.2% to 27.2% 100.0% 0.6% 0.6% to 0.6%
BEN Franklin Resources Inc Capital Markets 10:00 AM333) 350-124 $1,487 $0.74 19/20 89.5% 22.0% 141.0% to (6.9%) 100.0% 8.5% 62.4% to 0.4%
CZR Caesars Entertainment Inc Hotels, Restaurants & Leist 05:00 PM333) 665-064 $1,714  ($1.71) 10/18 90.0% 12.1%  38.3% to (12.5%) 60.0% (7.9%) 8.1% to (88.7%)
GPN Global Payments Inc It Services 08:00 AM N/A $1,769  $1.77 9/19  88.9% 5.9% 10.4% to (0.9%) 77.8% 1.3% 4.3% to (1.3%)
BR Broadridge Financial Solutions It Services 08:30 AM-877-328-25( $1,285  $1.67 9/19  88.9% 5.9% 10.4% to (0.9%) 77.8% 1.3% 4.3% to (1.3%)
AKAM  Akamai Technologies Inc It Services 04:30 PM344) 578-967 $829 $1.30 9/19  88.9% 5.9% 10.4% to (0.9%) 77.8% 1.3% 4.3% to (1.3%)
IT Gartner Inc It Services 08:00 AM344-413-715° $1,050  $1.05 9/19  88.9% 5.9% 10.4% to (0.9%) 77.8% 1.3% 4.3% to (1.3%)
Wwu Western Union Co/The It Services 04:30 PM (888) 317-6( $1,196  $0.45 9/19  88.9% 5.9% 10.4% to (0.9%) 77.8% 1.3% 4.3% to (1.3%)
DD Dupont De Nemours Inc Chemicals 08:00 AM N/A $3,852  $0.75 8/16 87.5% 16.7% 29.1% to (5.6%) 87.5% 38% 7.7% to (0.4%)
CTVA Cortevalnc Chemicals 09:00 AM N/A $3,838  $0.65 8/16 87.5% 16.7% 29.1% to (5.6%) 87.5% 38% 7.7% to (0.4%)
IDXX  Idexx Laboratories Inc Health Care Equipment & S 08:30 AM-888-771-437 $738 $1.71 14/22 857% 17.4%  48.8% to (2.9%) 714% 46% 16.2% to (4.7%)
ZBH Zimmer Biomet Holdings Inc Health Care Equipment & S 08:30 AM388) 312-983 $1,758  $1.53 14/22 85.7% 17.4% 48.8% to (2.9%) 71.4% 46% 16.2% to (4.7%)
INCY  Incyte Corp Biotechnology 08:00 AM377-407-304. $662 $0.45 6/8 83.3% 4.0% 11.2% to (8.7%) 66.7% (0.2%) 3.9% to (6.3%)
PAYC Paycom Software Inc Software 05:00 PM 833) 233-441  $271 $1.42 7/15  85.7% 9.0% 12.9% to (0.7%) 85.7% 1.9% 4.3% to (2.6%)
PEAK  Healthpeak Properties Inc Equity Real Estate Investme 12:00 PM388) 317-600 $501 21/28 76.2% 2.8% 10.8% to (6.7%) 66.7% 0.8% 5.5% to (9.4%)
HST HegirtdateitgidktRasostsslownberg. Equity Real Estate Investme 11:00 AM377-407-803°  $330 21/28 76.2% 2.8% 10.8% to (6.7%) 66.7% 0.8%  5.5% to (9.4%)
fg INoIeHT Side 5
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#5: SALES BEATS over the last week

Sorted

Figure: Companies beating top-line estimates
Sorted based on magnitude of sales beat

Surprise magnitude

)

Surprise magnitude

(U]

Sub-industry Mktcap  Report * EBIT Relative perf Sub-industry Mkt cap Report EBIT Relative perf
Ticker Company name group name ($M) date Sales margin EPS since report Ticker Company name group name ($M) date Sales margin EPS  since report
SO Southern Company Electric Ufiliies $69,780  4/29/21 | 46.7% -69 bp 19.5% 1.8% 36  AVY  Avery Dennison Corporation Paper Packaging $17,742  4/28/121 78%  118bp  21.4% 0.9%
WMB  Williams Companies, Inc. Oil & Gas Storage & Ti $30,090  5/3/21 37.4%  -860 bp 20.3% 0.0% 37 TXN  Texas Instruments Incorporated ~ Semiconductors $165,121  4/27/121 75% 211bp 18.8% 6.1%
FANG Diamondback Energy, Inc. Oil & Gas Exploraion . $15,188  5/3/21 28.7% 80bp 66.4% 0.0% 38 LKQ LKQ Corporation Distributors $14,516  4/29/21 72%  2718bp  49.7% 3.0%
HES  Hess Corporation Oil & Gas Exploraion . $23,733  4/28/21 255% 1285bp  627.1% 1.1% 39 DTE DTE Energy Company Mult-Uftlites $27,207 4127121 7.2% -9bp  19.3% 2.9%
WEC WEC Energy Group Inc Mult-Uftlites $30,913  5/3/21 23.0%  -467 bp 11.7% 0.0% 40 SWK Stanley Black & Decker, Inc. Industrial Machinery ~ $34,006  4/28/21 71%  240bp  25.1% 1.7%
PSX  Phillips 66 Oil & Gas Refining & M $36,754  4/30/21 | 22.5% -308bp  -335.7% 3.5% 41 XOM  Exxon Mobil Corporation Integrated Oil & Gas ~ $249,013  4/30/21 6.8% 4bp  18.8% 2.5%
OKE ONEOK, Inc. Oil & Gas Storage & Ti $23,489  4/27/21 | 21.6%  -31bp 15.3% 3.5% 42 BRK.B Berkshire Hathaway Inc. Class B Mulfi-Sector Holdings  $640,632  5/3/21 6.4% 20.3% 0.0%
ILMN  lllumina, Inc. Life Sciences Tools & ¢ $56,414  4/27/21 18.4% -578 bp 53.5% 6.7% 43  AJG  Arthur J. Gallagher & Co. Insurance Brokers $28,314  4/29/21 6.4% 9.8% 3.5%
XEL  Xcel Energy Inc. Electric Uftilities $38546  4/29/21 | 18.0% -240 bp 10.8% 1.9% 4 LH Laboratory Corporation of America | Health Care Services  $26,102  4/29/21 6.3% 224bp  18.8% 0.6%
LHX  L3Harris Technologies Inc Aerospace & Defense ~ $43,527  4/30/21 | 17.8% -191bp 8.1% 0.9% 45 MGM MGM Resorts International Casinos & Gaming ~ $20,424  4/28/21 6.2%  97bp  20.0% 2.0%
ADM  Archer-Daniels-Midland Company Agricultural Products ~ $36,109 ~ 4/27/21 | 17.1%  28bp 36.9% 4.4% 46 MMC Marsh & McLennan Companies, Ir Insurance Brokers $68,804  4/27/21 6.1% 16.2% 2.2%
AAPL  Apple Inc. Technology Hardware : $2,225,095 4/28/21 | 16.9% 476 bp 42.7% -1.0% 47  SPGI S&P Global, Inc. Financial Exchanges & $94,885  4/29/21 5.7% 14.2% 0.8%
GRMN Garmin Ltd. Consumer Electronics ~ $26,495  4/28/21 16.0% 351bp 30.9% 0.1% 48 KIM  Kimco Realty Corporation Retail REITs $9,115  4/29/21 5.5% 10.8% 0.4%
MCO Moody's Corporation Financial Exchanges & $61,632  4/28/21 | 14.5% 52.4% 2.7% 49  AFL  Afiac Incorporated Life & Health Insurance $37,488  4/28/21 5.5% 26.0% 1.6%
CHRW C.H. Robinson Worldwide, Inc.  Air Freight & Logistics ~ $12,992  4/27/21 | 111%  47bp 29.5% 2.4% 5 AON AonPlc Class A Insurance Brokers $57,095  4/30/21 5.3% 5.8% 0.1%
WST  West Pharmaceutical Services, Inc Health Care Supplies ~ $24,362  4/29/21 11.0% 441bp 43.2% 2.1% 51 CBOE Choe Global Markets Inc Financial Exchanges & $11,437  4/30/21 5.3% 14.8% 2.0%
FB Facebook, Inc. Class A Interactve Media & Se $915,176  4/28/21 10.9% 968 bp 41.1% 4.8% 52 PKG Packaging Corporation of America Paper Packaging $14,199  4/26/21 52% 101bp  19.8% 4.3%
GNRC Generac Holdings Inc. Electrical Components ~ $20,446  4/29/21 10.8% 316 bp 29.7% -3.1% 53  BSX Boston Scientific Corporation Health Care Equipmeni $61,977  4/28/21 52% 137bp 21.5% -1.6%
NWL  Newell Brands Inc Housewares & Special  $11,816  4/30/21 10.8% 143 bp 123.2% 2.8% 5 GD  General Dynamics Corporaion ~ Aerospace & Defense  $54,171  4/28/21 5.2% -8 bp 6.5% 3.2%
UPS  United Parcel Service, Inc. Class | Air Freight & Logistics ~ $184,201  4/27/21 10.7%  421bp 61.3% 9.2% 55 RJF  Raymond James Financial, Inc.  Investment Banking & | $18,094  4/28/21 5.2% 25.0% 0.3%
ALGN  Align Technology, Inc. Health Care Supplies ~ $47,463  4/28/21 | 10.7% 472bp 24.9% -2.4% 5 IPG Interpublic Group of Companies, Ini Advertising $12,616  4/28/21 51%  682bp 1824% 2.8%
RE Everest Re Group, Ltd. Reinsurance $12,261  4/28/21 10.3% 11.1% 2.0% 57  TXT  Textonlnc. Aerospace & Defense  $14,877  4/29/21 50% 238bp 44.1% 4.3%
ORLY O'Reilly Automotive, Inc. Automotive Retail $38962  4/28/21 | 10.0% 350 bp 33.8% 4.7% 58 RCL Royal Caribbean Group Hotels Resorts & Cruis $22,378  4/29/21 50% 17082bp 3.9% 4.0%
BIO  Bio-Rad Laboratories, Inc. Class A Life Sciences Tools & ¢ $18,205 ~ 4/29/21 | 10.0% 969 bp 74.0% -4.3% 5 IR Ingersoll Rand Inc. Industrial Machinery ~ $20,308  4/28/21 49%  304bp 32.4% -1.2%
CAT  Caterpillar Inc. Construction Machinery $124,422  4/29/21 9.0% 185bp 51.8% 0.8% 60 GLW Coming Inc Electronic Components  $34,459  4/27/21 49%  9bp  55% 0.5%
APH  Amphenol Corporation Class A Electronic Components  $39,707  4/28/21 8.9% 14 bp 10.3% 2.1% 61 MMM 3M Company Industrial Conglomerate $115,129  4/27/21 46%  135bp  20.5% 2.0%
FBHS Fortune Brands Home & Security, Building Products $14,913 42921 86%  163bp 30.9% 3.1% 62 O Realty Income Corporation Retail REITs $25,652  5/3/21 4.5% -3.8% 0.0%
HSY  Hershey Company Packaged Foods & Me  $34,515  4/29/21 86%  32bp 6.5% 2.0% 63  ABMD ABIOMED, Inc. Health Care Equipment $13,960  4/29/21 45% -156bp  13.4% -4.0%
AMD  Advanced Micro Devices, Inc. ~ Semiconductors $95,440  4/27/21 85% 246 bp 19.3% -8.0% 64  QCOM Qualcomm Inc Semiconductors $155,021  4/28/21 44%  263bp  13.7% 0.4%
MAS  Masco Corporation Building Products $16,532  4/28/21 85%  302bp 33.8% 1.6% 65 MXIM Maxim Integrated Products, Inc. ~ Semiconductors $24,904  4/21121 43% 229bp 10.8% -4.4%
OTIS  Ofis Worldwide Corporation Industrial Machinery $33,645  4/26/21 83% 31bp 15.3% 2.7% 66  FINT Fortinet, Inc. Systems Software $33,157  4/29/21 43% 151bp  9.8% 4.4%
CB Chubb Limited Property & Casualty In  $77,423  4/27/21 8.2% -11.5% 3.1% 67 WDC Westem Digital Corporation Technology Hardware: $21,464  4/29/21 43% 170bp  50.7% -1.0%
GOOG! Alphabet Inc. Class A Interactive Media & Se $1,572,429  4/27/21 82% 657 bp 68.1% 2.1% 68 DXCM DexCom, Inc. Health Care Equipment $36,803  4/29/21 43%  31bp 9.5% 9.3%
CARR Carrier Global Corp. Building Products $37,767 4129721 81%  122bp 30.8% -1.1% 69 MA  Mastercard Incorporated Class A Data Processing & Out $375,949  4/29/21 43%  217bp  10.4% -2.0%
NOC Northrop Grumman Corporation  Aerospace & Defense ~ $58,107  4/29/21 78% 20711bp  20.8% 2.9% 70  BXP  Boston Propertes, Inc. Office REITs $18,604  4/27/21 4.1% 0.1% 0.2%
Source: FSInsight, FactSet, Bloomberg.
(1) Compares the actual reported result to the consensus estimate. The date used for estimates is 30 calendar days prior to the company’s report date.
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#5a: SALES MISSES o&er the last week

Figure: Companies missing top-line estimates
Sorted based on magnitude of sales miss

¥

rprise magnitude
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Sub-industry group Mkt cap Report EBIT Relative perf Sub-industry group Mktcap Report EBIT Relative perf

Ticker SEDOL  Company name name ($M) date Sales  margin EPS  since report Ticker Company name name ($M) date Sales margin  EPS  since report
PFG 2803014  Principal Financial Group, Inc. Life & Health Insurance $17,568  4/27/21 -16.0% 15.5% 2.4% 36 ECL Ecolablnc. Specialty Chemicals ~ $64,925  4/27/21 04% -23bp  -5.6% 3.8%
NEM 2636607  Newmont Corporation Gold $51,639  4/29/21 -169%  624bp  -16.7% 3.9% 37 FISV  Fiserv, Inc. Data Processing & Out $80,059  4/27/21 03% 66bp 32% -1.4%
AVB 2131179 AvalonBay Communites, Inc. Residential REITs $26,755  4/28/21 9.4% 1.2% 0.1% B F Ford Motor Company Automobile Manufacture $46,419  4/28/21 02% 963bp 574.9% 6.7%
DVA 2898087  DaVitaInc. Health Care Services  $13,229  4/29/21 -8.2% 334 bp 17.5% 6.1% 39 RTX  Raytheon Technologies Corporation Aerospace & Defense  $127,480  4/27/21 | -01%  178bp  22.6% 1.5%
EIX 2829515  Edison International Electric Utilities $22,531  4i21/21 -1.6% -339 bp 1.6% 1.4% 40 DPZ Domino's Pizza, Inc. Restaurants $16,837 429721 | -01% 83bp  22% 4.7%
AMGN 2023607  Amgen Inc. Biotechnology $140,984  4/27/121 6.3% 7bp 8.7% -4.0% 41 SYK  Styker Corporation Health Care Equipmen’ $99,122  4/27/21 01% -107bp  -29% 0.9%
PHM 2708841  PulteGroup, Inc. Homebuilding $15,956  4/27/21 5.7% -4 bp -1.2% 5.4% 42 HOLX Hologic, Inc. Health Care Equipmen $16,827  4/28/21 0.0% -122bp  -1.0% 9.5%
HAS 2414580  Hasbro, Inc. Leisure Products $13,668  4/27/21 -5.3% 277 bp 49.4% 0.9% 43 EXR  Extra Space Storage Inc. Specialized REITs $19,468  4/28/21 0.0% 1.6% 0.9%
COG 2162340  Cabot Oil & Gas Corporation Oil & Gas Exploraion « $6,822  4/29/21 5.2% -188 bp 0.8% 0.6%

SYF  BP96PS6 Synchrony Financial Consumer Finance $25,404  4/27/21 -4.9% 39.2% 7.1%

RMD 2732903  ResMed Inc. Health Care Equipmeni $28,336  4/30/21 -4.7% 229 bp 1.2% 3.3%

MRK 2778844  Merck & Co., Inc. Pharmaceuticals $192,254  4/29/21 -4.7% 27bp  -13.8% 3.6%

GILD 2369174  Gilead Sciences, Inc. Biotechnology $82,684  4/29/21 -4.6% 176 bp 2.1% 3.5%

LLY 2516152  Eli Lilly and Company Pharmaceuticals $178,191  4/27/121 -4.1% 668bp  -14.6% 1.9%

CLX 2204026  Clorox Company Household Products ~ $22,722  4/30/21 -3.9% 263 bp 9.8% -1.3%

BA 2108601  Boeing Company Aerospace & Defense  $137,541  4/28/21 -3.9% -89 bp -41.3% 0.3%

GE 2380498  General Electic Company Industrial Conglomerate $118,073  4/27/21 -3.5% 35bp 103.1% 0.4%

NOV  BN2RYW9 NOV Inc. Oil & Gas Equipment& $6,211  4/27/21 2.6% T4 bp -46.1% 16.9%

CTXS 2182553  Cifrix Systems, Inc. Application Sofware  $15,322  4/29/21 -2.6% 177 bp 0.7% -3.2%

AWK  B2R3PV1  American Water Works Company, Water Utlities $28,218  5/3/21 2.3% -19bp 0.2% 0.0%

MO 2692632  Altia Group Inc Tobacco $89,515  4/29/21 -1.7% 255 bp 3.0% 4.2%

TAP  B067BM3 Molson Coors Beverage Company Brewers $12,395 42921 1.7% 23bp 24.1% 3.4%

CVX 2838555  Chevron Corporation Integrated Oil & Gas ~ $203,468  4/30/21 -1.6% -200 bp -1.9% 2.1%

SBUX 2842255  Starbucks Corporation Restaurants $136,353  4/27/21 -1.4% 252 bp 18.7% 0.5%

AMT  B7FBFL2  American Tower Corporation Specialized REITs ~ $112,276  4/29/21 -1.3% 9.9% 1.2%

JKHY 2469193  Jack Henry & Associates, Inc.  Data Processing & Out $12,471  5/3/21 -1.3% 177 bp 10.3% 0.0%

WAB 2955733  Westinghouse Air Brake Technologi Construction Machinery $15,305  4/29/21 -1.3% 108 bp 2.3% -2.8%

WELL BYVYHH4 Welltower, Inc. Health Care REITs ~ $31,936  4/28/21 -1.1% 8.3% 1.1%

NSC 2641894  Norfolk Southern Corporation Railroads $70,833  4/28/21 -1.0% 125 bp 2.8% -0.6%

BMY 2126335  Bristol-Myers Squibb Company ~ Pharmaceuticals $141,810  4/29/21 0.8% -131bp -4.3% 1.4%

EL 2320524 Estee Lauder Companies Inc. Clas Personal Products $104,812  5/3/21 -0.8% 375 bp 23.8% 0.0%

ARE 2009210  Alexandria Real Estate Equities, Ini Office REITs $26,545  4/26/21 -0.8% 3.8% 0.1%

PCAR 2665861 PACCAR Inc Construction Machinery $31,522  4/27/21 0.7% 13 bp 3.4% 0.7%

ESS 2316619  Essex Property Trust, Inc. Residential REITs $18,642  4/27/21 -0.5% 0.6% -3.6%

AOS 2816023  A. O. Smith Corporation Building Products $11,346  4/2921 0.5% 57 bp 4.8% 3.2%

Source: FSInsight, FactSet, Bloomberg.
(1) Compares the actual reported result to the consensus estimate. The date used for estimates is 30 calendar days prior to the company’s report date.
fg INSIGHT e

afundstrat company



O O N o O W NN =

10

Begeesn

Sorted

by
#6: EPS BEATS over the last week

Figure: Companies beating bottom-line estimates

Sorted based on magnitude of EPS beat

Surprise magnitu

d
Relative perf

Surprise magnitude

(U]

Sub-industry Mktcap  Report EBIT Sub-industry Mkt cap Report EBIT Relative perf
Ticker Company name group name ($M) date Sales margin EPS since report Ticker Company name group name ($M) date Sales margin  EPS  since report
HES  Hess Corporation Oil & Gas Exploration & Produc  $23,733  4/28/21 255% 1285bp  627.1% 1.1% 36  CHRW C.H. Robinson Worldwide, Inc.  Air Freight & Logistics  $12,992  4/27/21 1.1% 47bp  29.5% 2.4%
F Ford Motor Company Automobile Manufacturers $46,419  4/28/21 | 02% 963bp  574.9% 6.7% 37 CBRE CBRE Group, Inc. Class A Real Estate Services ~ $28,717  4/29/21 28%  67bp  28.7% 0.7%
IPG  Interpublic Group of Companies, Ini Advertising $12,616  4/28/21 51%  682bp = 182.4% 2.8% 38  SHW Sherwin-Wiliams Company Specialty Chemicals ~ $74,376  4/27/21 33% 288bp  26.8% 3.0%
NWL  Newell Brands Inc Housewares & Specialties $11,816  4/30/21 10.8% 143bp  123.2% 2.8% 39 ETR  Entergy Corporation Electric Uftliies $21,963  4/28/21 38% 127bp = 26.6% 2.3%
GE  General Electiic Company Industrial Conglomerates $118,073  4/27/21 | -35%  35bp  103.1% -0.4% 40 AFL  Aflac Incorporated Life & Health Insurance $37,488  4/28/21 5.5% 26.0% 1.6%
COF  Capital One Financial Corporation Consumer Finance $68,458  4/27/21 1.0% 89.4% 7.8% 41 SWK Stanley Black & Decker, Inc. Industrial Machinery ~ $34,006  4/28/21 71%  240bp ~ 25.1% 1.7%
BIO  Bio-Rad Laboratories, Inc. Class A Life Sciences Tools & Services  $18,205  4/29/21 10.0% 989bp  74.0% -4.3% 42 MHK Mohawk Industries, Inc. Home Fumishings $15,426  4/29/21 24%  196bp  25.1% 4.2%
GOOG! Alphabet Inc. Class A Interactive Media & Services ~ $1,572,429  4/27/21 82% 657bp  68.1% 21% 43 RJF  Raymond James Financial, Inc.  Investment Banking & | $18,094  4/28/21 5.2% 25.0% 0.3%
ROL  Rollins, Inc. Environmental & Faciliies Serv  $18,578  4/28/21 33% 33%4bp  68.0% 3.5% 44 ALGN Align Technology, Inc. Health Care Supplies ~ $47,463  4/28/21 10.7%  472bp ~ 24.9% -2.4%
AMZN Amazon.com, Inc. Internet & Direct Marketing Reta $1,707,187  4/29/21 39%  245bp  67.0% -2.0% 45 CMS CMS Energy Corporation Multi-Ufiliies $18,824 4129121 37%  329bp  24.6% 2.1%
FANG Diamondback Energy, Inc. Oil & Gas Exploration & Produc  $15,188  5/3/21 28.7%  80bp 66.4% 0.0% 46 LYB LyondelBasell Industries NV Commodity Chemicals $36,062  4/30/21 1.5%  -84bp  24.4% 3.7%
UPS  United Parcel Service, Inc. Class | Air Freight & Logistics $184,201  4/27/21 10.7% 421bp = 61.3% 9.2% 47 ENPH Enphase Energy, Inc. Semiconductor Equipm  $18,511  4/27/21 33% 244bp  24.3% -20.4%
ILMN  lllumina, Inc. Life Sciences Tools & Services  $56,414  4/27/21  184% -578bp = 53.5% 6.7% 48 YUM Yum! Brands, Inc. Restaurants $35,826  4/28/21 25%  438bp  24.0% 1.8%
LEG  Leggett& Platt, Incorporated Home Fumishings $6,778 5/3/21 1.9%  288bp  53.3% 0.0% 49 EL Estee Lauder Companies Inc. Clas Personal Products $104,812  5/3/21 0.8% 375bp = 23.8% 0.0%
MCO Moody's Corporation Financial Exchanges & Data $61,632  4/28/21 14.5% 52.4% 2.7% 50 CINF Cincinnati Financial Corporation ~ Property & Casualty In $18,510  4/28/21 2.2% 23.4% 7.4%
CAT  Caterpillar Inc. Construction Machinery & Heay $124,422  4/29/21 9.0% 185bp  51.8% 0.8% 51 RTX  Raytheon Technologies Corporation Aerospace & Defense  $127,480  4/27/21 01% 178bp = 22.6% 1.5%
WDC  Western Digital Corporation Technology Hardware Storage ¢ $21,464  4/29/21 43% 170bp =~ 50.7% -1.0% 52 BSX Boston Scientific Corporation Health Care Equipmen! $61,977  4/28/21 52% 137bp = 21.5% -1.6%
LKQ  LKQ Corporation Distributors $14,516 42921 72%  218bp  49.7% 3.0% 53 AVY  Avery Dennison Corporation Paper Packaging $17,742  4/28/21 78%  118bp = 21.4% 0.9%
HAS  Hasbro, Inc. Leisure Products $13,668  4/27/21  53%  277bp = 49.4% 0.9% 54  DISH DISH Network Corporation Class : Cable & Satellite $23,440 4129121 0.1%  272bp ~ 20.9% -0.9%
NXPI  NXP Semiconductors NV Semiconductors $52,900  4/26/21 0.4% 74 bp 45.8% 6.5% 55 NOC Northrop Grumman Corporation ~ Aerospace & Defense  $58,107  4/29/21 7.8% 2071bp  20.8% 2.9%
TXT  Textron Inc. Aerospace & Defense $14,877 4129121 50% 238bp 441% 4.3% 5% MMM 3M Company Industrial Conglomerate $115,129  4/27/21 46% 135bp  20.5% 2.0%
WST  West Pharmaceutical Services, Inc Health Care Supplies $24362 4129721 11.0% 441bp  432% 2.1% 57 WMB Wiliams Companies, Inc. Oil & Gas Storage & Ti $30,090  5/3/21 374% -860bp  20.3% 0.0%
AAPL  Apple Inc. Technology Hardware Storage ¢ $2,225,095  4/28/21 16.9% 476bp  42.7% -1.0% 58  BRK.B Berkshire Hathaway Inc. Class B Multi-Sector Holdings  $640,632  5/3/21 6.4% 20.3% 0.0%
FB Facebook, Inc. Class A Interactive Media & Services ~ $915,176  4/28/21 10.9% 968bp  41.1% 4.8% 59  KHC KraftHeinz Company Packaged Foods & Me $51,359  4/29/21 23% 125bp = 20.1% 1.2%
SYF  Synchrony Financial Consumer Finance $25,404 412721 -4.9% 39.2% 71% 60 MGM MGM Resorts International Casinos & Gaming $20,424 4128121 6.2% 97bp  20.0% -2.0%
ADM  Archer-Daniels-Midland Company  Agricultural Products $36,109  4/27/21 171%  28bp 36.9% 4.4% 61 PKG Packaging Corporation of America Paper Packaging $14,199  4/26/21 52% 101bp  19.8% 4.3%
MAS  Masco Corporation Building Products $16,532  4/28/21 85%  302bp  33.8% 1.6% 62 SO  Southern Company Electric Utliies $69,789  4/29/21 | 46.7% -696bp ~ 19.5% 1.8%
ORLY O'Reilly Automotive, Inc. Automotive Retail $38,962 4/28/21  10.0% 350bp  33.8% 4.7% 63 DTE DTE Energy Company Mult-Uftliies $27,207 4127121 72%  -19bp  19.3% 2.9%
TSLA  Tesla Inc Automobile Manufacturers $659,785  4/26/121 33% -254bp  33.6% -1.3% 64 AMD Advanced Micro Devices, Inc. ~ Semiconductors $95,440  4/27/21 85%  246bp  19.3% -8.0%
IR Ingersoll Rand Inc. Industrial Machinery $20,308  4/28/21 49%  304bp  324% -1.2% 65  JNPR Juniper Networks, Inc. Communications Equip $8,462  4/27/21 1.7% Sbp  18.9% 2.2%
GRMN Garmin Ltd. Consumer Electronics $26,495  4/28/21 16.0% 351bp  30.9% 0.1% 66  TXN  Texas Instruments Incorporated ~ Semiconductors $165,121  4/27/21 75% 21Mbp  18.8% 6.1%
FBHS Fortune Brands Home & Security, Building Products $14,913  4/29/21 86% 163bp  30.9% 3.1% 67 LH Laboratory Corporation of America | Health Care Services  $26,102  4/29/21 6.3% 224bp  18.8% 0.6%
CARR  Carrier Global Corp. Building Products $37,767 4129121 81% 12bp  30.8% -1.1% 68  XOM  Exxon Mobil Corporation Integrated Oil & Gas ~ $249,013  4/30/21 6.8% 4bp  18.8% 2.5%
CMCS. Comcast Corporation Class A Cable & Satellite $259,809  4/29/21 1.6%  275bp = 30.3% 0.7% 69  SBUX Starbucks Corporation Restaurants $136,353  4/27/121 -14%  252bp  18.7% 0.5%
GNRC Generac Holdings Inc. Electrical Components & Equipt  $20,446  4/29/21 10.8% 316bp  29.7% -3.1% 70 TFX  Teleflex Incorporated Health Care Equipment $19,496  4/29/21 21%  301bp  18.1% 0.4%
Source: FSInsight, FactSet, Bloomberg.
(1) Compares the actual reported result to the consensus estimate. The date used for estimates is 30 calendar days prior to the company’s report date.
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Figure: Companies missing bottom-line estimates
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Mkt cap Report
Ticker Company name Sub-industry group name  ($M) date Sales margin EPS since report
PSX  Phillips 66 Oil & Gas Refining & Marketi $36,754  4/30/21 | 22.5% -308bp = -335.7% 3.5%
DISCA Discovery, Inc. Class A Broadcasting $17,603  4/28/21 1.0% -660bp = -69.0% -3.9%
NOV  NOV Inc. Oil & Gas Equipment & Serv $6,211  4/27/21 26%  -T4bp -46.1% 16.9%
BA  Boeing Company Aerospace & Defense $137,541 4/2821 | -3.9% -89bp  -41.3% 0.3%
TAP  Molson Coors Beverage Company Clas Brewers $12,395 42921 | 1.7%  23bp -24.1% 3.4%
NEM  Newmont Corporation Gold $51,639 429121 | -159% 624bp  -16.7% 3.9%
LLY  EliLilly and Company Pharmaceuticals $178,191 4/27/21 | 41% -668bp  -14.6% 1.9%
TDY  Teledyne Technologies Incorporated Aerospace & Defense $16,388  4/28/21 2.2% 9bp -13.9% 2.0%
MRK  Merck & Co., Inc. Pharmaceuticals $192,254 4/2921 | 47% -227bp  -13.8% 3.6%
CB  Chubb Limited Property & Casualty Insurani $77,423  4/27/21 8.2% -11.5% 31%
AMGN Amgen Inc. Biotechnology $140,984  4/27/21 6.3% 7bp 8.7% -4.0%
PHM  PulteGroup, Inc. Homebuilding $15,956  4/27/21 5.7%  4bp -1.2% 5.4%
MAA  Mid-America Apartment Communities, In Residential REITs $17,925 428121 0.3% 6.7% 1.4%
ECL  EcolabInc. Specialty Chemicals $64,925 427121 | 04%  -23bp -5.6% 3.8%
BMY  Bristol-Myers Squibb Company Pharmaceuticals $141,810  4/29/21 0.8% -131bp -4.3% 1.4%
o] Realty Income Corporation Retail REITs $25,652  5/3/21 4.5% -3.8% 0.0%
SYK  Stryker Corporation Health Care Equipment $99,122 427121 0.1%  -107 bp -2.9% -0.9%
CHTR Charter Communications, Inc. Class A Cable & Satellite $131,216  4/30/21 02% -129bp -2.8% 0.3%
CVX  Chevron Corporation Integrated Oil & Gas $203,468  4/30/21 -1.6%  -200 bp -1.9% 21%
HOLX Hologic, Inc. Health Care Equipment $16,827  4/28/21 0.0% -122bp -1.0% 9.5%
UDR UDR, Inc. Residential REITs $13,690  4/27/21 0.1% 0.8% -1.6%
COG Cabot Oil & Gas Corporation Oil & Gas Exploration & Pro $6,822  4/29/21 5.2% -188bp -0.8% 0.6%
CTXS Citrix Systems, Inc. Application Sofware $15,322 42921 | -26% -177bp 0.7% -3.2%
EQR  Equity Residential Residential REITs $27,3712 4121121 0.6% 0.3% -1.5%

Source: FSInsight, FactSet, Bloomberg.
(1) Compares the actual reported result to the consensus estimate. The date used for estimates is 30 calendar days prior to the company’s report date.
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Figure: Companies beating margin estimates
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Sorted based on magnitude of EBIT margin beat  gyrp nitude Surprise magnitude
Sub-industry Mktcap  Report EBIT Relative perf Sub-industry Mkt cap Report EBIT Relative perf
Ticker Company name group name ($M) date Sales  margin EPS since report Ticker Company name group name ($M) date Sales margin EPS  since report
RCL  Royal Caribbean Group Hotels Resorts & Cruis  $22,378  4/29/21 50% 17082bp  3.9% 4.0% 36  SBUX Starbucks Corporation Restaurants $136,353  4/27/21 | -1.4% = 252bp  18.7% 0.5%
NOC  Northrop Grumman Corporation ~ Aerospace & Defense ~ $58,107  4/29/21 78% 2011bp  20.8% 2.9% 37  AMD Advanced Micro Devices, Inc. ~ Semiconductors $95,440  4/27/21 85%  246bp  19.3% -8.0%
HES  Hess Corporation Oil & Gas Exploration $23,733 ~ 4/28/21 | 255% 1285bp  627.1% 1.1% 38  CDNS Cadence Design Systems, Inc.  Application Sofware ~ $36,069  4/26/21 25%  245bp  10.8% -10.3%
BIO  Bio-Rad Laboratories, Inc. Class A Life Sciences Tools & ¢ $18205  4/29/21 | 10.0%  9%9bp  74.0% -4.3% 39 AMZN Amazon.com, Inc. Internet & Direct Marke ####### 4/29/21 39%  245bp  67.0% 2.0%
FB Facebook, Inc. Class A Interactive Media & Se  $915,176  4/28/21 10.9% 968 bp 41.1% 4.8% 40 ENPH Enphase Energy, Inc. Semiconductor Equipm $18,511  4/27/21 33%  244bp  24.3% -20.4%
F Ford Motor Company Automobile Manufacture  $46,419  4/28/21 02% ~ 9%3bp  574.9% 6.7% 41 ALXN Alexion Pharmaceuticals, Inc. Biotechnology $37,616  4/30/21 33%  242bp  11.2% 0.7%
IPG  Interpublic Group of Companies, Ini Advertising $12,616  4/28/21 51%  682bp  1824% 2.8% 42 SWK Stanley Black & Decker, Inc. Industrial Machinery ~ $34,006  4/28/21 71%  240bp 25.1% 1.7%
GOOG! Alphabet Inc. Class A Interactive Media & Se $1,572,429  4/27/21 82%  657bp  68.1% 2.1% 43 TWTR Twitter, Inc. Interactive Media & Se $43,592  4/29/21 1.0%  240bp 12.5% -15.7%
AAPL  Apple Inc. Technology Hardware : $2,225,095 4/28/21 16.9% 476 bp 42.7% -1.0% 44 TXT  Texton Inc. Aerospace & Defense  $14,877  4/29/21 50%  238bp 44.1% 4.3%
ALGN  Align Technology, Inc. Health Care Supplies ~ $47,463 ~ 4/28/21 | 10.7%  472bp  24.9% 2.4% 45 NOW ServiceNow, Inc. Systems Software $96,813  4/28/21 18%  230bp 129% -12.2%
WST  West Pharmaceutical Services, Inc Health Care Supplies ~ $24,362  4/2921 | 11.0%  441bp  43.2% 2.1% 46 RMD ResMed Inc. Health Care Equipment $28,336  4/30/21 47%  229bp  1.2% 3.3%
YUM  Yum! Brands, Inc. Restaurants $35,826  4/28/21 25%  438Dbp 24.0% 1.8% 47 MXIM Maxim Integrated Products, Inc. ~ Semiconductors $24,904 427121 43% ~ 229bp  10.8% -4.4%
UPS  United Parcel Service, Inc. Class | Air Freight & Logistics ~ $184,201  4/27/21 10.7%  421bp 61.3% 9.2% 48 ITW lllinois Tool Works Inc. Industrial Machinery ~ $73,917  4/30/21 35%  229bp 11.8% 1.1%
EL Estee Lauder Companies Inc. Clas Personal Products $104,812  5/3/21 0.8% ~ 375bp 23.8% 0.0% 49  TMO  Thermo Fisher Scientific Inc. Life Sciences Tools & ¢ $183,688  4/29/21 20% ~ 225bp  85% 1.1%
ROK  Rockwell Automation, Inc. Electrical Components ~ $30,316  4/28/21 23%  355bp 12.1% 21% 5 LWH Laboratory Corporation of America | Health Care Services  $26,102  4/29/21 6.3%  224bp  18.8% 0.6%
GRMN Garmin Ltd. Consumer Electronics ~ $26,495  4/28/21 16.0% 351 bp 30.9% 0.1% 51 MA  Mastercard Incorporated Class A Data Processing & Out $375,949  4/29/21 43%  217bp  10.4% 2.0%
ORLY O'Reilly Automotive, Inc. Automotive Retail $38,962  4/28/21 10.0% 350 bp 33.8% 4.7% 52 ROP  Roper Technologies, Inc. Industrial Conglomerate $46,812  4/27/21 1.3%  215bp  8.6% 0.3%
DVA  DaVitaInc. Health Care Services ~ $13,229  4/29/21 82%  334bp 17.5% 6.1% 53  MSFT Microsoft Corporation Systems Software R 4127121 18% ~ 200bp  9.7% -4.0%
ROL  Rollins, Inc. Environmental & Facilit  $18,578  4/28/21 3.3%  334bp 68.0% 3.5% 54 MHK Mohawk Industries, Inc. Home Furnishings $15,426 4129121 24%  19%bp 251% 4.2%
CMS  CMS Energy Corporation Muli-Utiities $18,824  4/29/21 37%  329bp  24.6% 2.1% 55 CAT Catermpillar Inc. Construction Machinery $124,422  4/29/21 9.0%  185bp 51.8% 0.8%
VRTX Vertex Pharmaceuticals Incorporate Biotechnology $56,410  4/29/21 3.9%  325bp 10.0% 3.3% 5 RTX  Raytheon Technologies Corporatior Aerospace & Defense  $127,480  4/27/21 0.1%  178bp  22.6% 1.5%
GNRC Generac Holdings Inc. Electrical Components ~ $20,446  4/29/21 | 10.8%  316bp  29.7% -3.1% 57 JKHY Jack Henry & Associates, Inc.  Data Processing & Out $12,471  5/3/21 -1.3%  177bp  10.3% 0.0%
IR Ingersoll Rand Inc. Industrial Machinery $20,308  4/28/21 49%  304bp  324% -1.2% 58 GILD Gilead Sciences, Inc. Biotechnology $82,684  4/29/21 46%  176bp  2.1% 3.5%
MAS  Masco Corporation Building Products $16,532  4/28/21 85%  302bp 33.8% 1.6% 59 TYL  Tyler Technologies, Inc. Applicaion Software ~ $17,453  4/28/21 1.9% 174bp 7.7% -3.0%
TFX  Teleflex Incorporated Health Care Equipment  $19,496  4/29/21 21%  301bp 18.1% 0.4% 60 WDC Westemn Digital Corporation Technology Hardware : $21,464  4/29/21 43%  170bp  50.7% -1.0%
SHW  Sherwin-Williams Company Specialty Chemicals ~ $74,376  4/27/21 3.3%  288bp 26.8% 3.0% 61  EBAY eBay Inc. Intemet & Direct Marke $39,615  4/28/21 18%  169bp  1.2% 6.9%
LEG  Leggett& Platt, Incorporated Home Fumishings $6,778  5/3/21 19%  288bp  53.3% 0.0% 62  FBHS Fortune Brands Home & Security, Building Products $14,913 4129121 86%  163bp  30.9% 3.1%
LKQ  LKQ Corporation Distributors $14516  4/29/21 72%  218bp  49.7% 3.0% 63  FINT Fortinet, Inc. Systems Software $33,157 4129121 43%  151bp  9.8% 4.4%
HAS  Hasbro, Inc. Leisure Products $13,668  4/27/21 5.3% 277 bp 49.4% 0.9% 64 MCD McDonald's Corporation Restaurants $175,751  4/29/21 22%  147bp  7.0% 0.6%
CMCS, Comcast Corporation Class A Cable & Satellite $259,899  4/29/21 16%  275bp 30.3% 0.7% 65 NWL Newell Brands Inc Housewares & Special $11,816  4/30/21 10.8%  143bp 123.2% 2.8%
DISH DISH Network Corporation Class ; Cable & Satellite $23,440  4/29/21 0.1%  272bp 20.9% 0.9% 66 BSX Boston Scientific Corporation Health Care Equipment $61,977  4/28/21 52%  137bp 21.5% -1.6%
TXN  Texas Instruments Incorporated ~ Semiconductors $165,121  4/27/21 75%  271bp 18.8% 6.1% 67 MMM 3M Company Industrial Conglomerate $115,129  4/27/21 46%  135bp  20.5% 2.0%
CLX  Clorox Company Household Products $22,722  4/30121 -39%  263bp 9.8% -1.3% 68  BAX Baxter Infernational Inc. Health Care Equipment $43,517  4/29/21 1.9%  128bp  17.9% 1.8%
QCOM Qualcomm Inc Semiconductors $155,021  4/28/21 44%  263bp 13.7% 0.4% 69 ETR  Entergy Corporation Electric Uflities $21,963  4/28/21 38% 127bp 26.6% 2.3%
MO Altia Group Inc Tobacco $89,515  4/29721 | -1.7% = 255bp 3.0% 4.2% 70 NSC Norfolk Southem Corporation Railroads $70,833  4/28/21 | -1.0%  125bp  2.8% -0.6%
Source: FSInsight, FactSet, Bloomberg.
(1) Compares the actual reported result to the consensus estimate. The date used for estimates is 30 calendar days prior to the company’s report date.
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Conflicts of Interest

This research contains the views, opinions and recommendations of FS Insight. At the time of publication of this report, FS Insight does not know of, or have reason
to know of any material conflicts of interest.

General Disclosures

FS Insight is an independent research company and is not a registered investment advisor and is not acting as a broker dealer under any federal or state securities
laws.

FS Insight is a member of IRC Securities’ Research Prime Services Platform. IRC Securities is a FINRA registered broker-dealer that is focused on supporting the
independent research industry. Certain personnel of FS Insight (i.e. Research Analysts) are registered representatives of IRC Securities, a FINRA member firm
registered as a broker-dealer with the Securities and Exchange Commission and certain state securities regulators. As registered representatives and independent
contractors of IRC Securities, such personnel may receive commissions paid to or shared with IRC Securities for transactions placed by FS Insight clients directly
with IRC Securities or with securities firms that may share commissions with IRC Securities in accordance with applicable SEC and FINRA requirements. IRC
Securities does not distribute the research of FS Insight , which is available to select institutional clients that have engaged FS Insight .

As registered representatives of IRC Securities our analysts must follow IRC Securities’ Written Supervisory Procedures. Notable compliance policies include (1)
prohibition of insider trading or the facilitation thereof, (2) maintaining client confidentiality, (3) archival of electronic communications, and (4) appropriate use of
electronic communications, amongst other compliance related policies.

FS Insight does not have the same conflicts that traditional sell-side research organizations have because FS Insight (1) does not conduct any investment banking
activities, (2) does not manage any investment funds, and (3) our clients are only institutional investors.

This research is for the clients of FS Insight only. Additional information is available upon request. Information has been obtained from sources believed to be
reliable but FS Insight does not warrant its completeness or accuracy except with respect to any disclosures relative to FS Insight and the analyst's involvement (if
any) with any of the subject companies of the research. All pricing is as of the market close for the securities discussed, unless otherwise stated. Opinions and
estimates constitute our judgment as of the date of this material and are subject to change without notice. Past performance is not indicative of future results. This
material is not intended as an offer or solicitation for the purchase or sale of any financial instrument. The opinions and recommendations herein do not take into
account individual client circumstances, risk tolerance, objectives, or needs and are not intended as recommendations of particular securities, financial instruments
or strategies. The recipient of this report must make its own independent decision regarding any securities or financial instruments mentioned herein. Except in
circumstances where FS Insight expressly agrees otherwise in writing, FS Insight is not acting as a municipal advisor and the opinions or views contained herein
are not intended to be, and do not constitute, advice, including within the meaning of Section 15B of the Securities Exchange Act of 1934. All research reports are
disseminated and available to all clients simultaneously through electronic publication to our internal client website, FS Insight .com. Not all research content is
redistributed to our clients or made available to third-party aggregators or the media. Please contact your sales representative if you would like to receive any of our
research publications.

Copyright 2021 FS Insight LLC. All rights reserved. No part of this material may be reprinted, sold or redistributed without the prior written consent of
FS Insight LLC.
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